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S&RQMIMDONOXQ GHV TXDWH SUQASHY GILHAMXWY GH @ &RQYHOUWRQ UHDMYH DX]  GLURIW GH GHQI DQW

& ( HMOQWUM HQ VHV DUAFBN ¢ HW @ SDUAASDARQ P SATXH TXH GV < VBV HAMBV
DRMXL/ UHVSRQVDEGN  1DP LGBV FRP P XQDXWV SWIRIHWIRQOHY  JDUDQWAHQWVE  GHQ DQWM
GIRMGH SUP HUTEUHP HQWVRQ RSIQIRQ VXUWRXW TXHWRQ QQWUHWDQW HWTXH FH®BN ALVRIHOW
MG/ HOWSUMHV HQ FROVGUDARQ HX «JDUG ¢ VRQ 5JH HAE VRQ GHIU« GHP DIMUW } 1 «AHWDILH
HWIQGVSHOVDE®! ® GLRW¢ @ SDUAASDARQ HWWDQWYHIDO HWFRQWIXH XQ BIYIHU SRXU @
U DDVDMRQ GH VRXV BV DXWHV GLRIW GH GHQI DQW

-OVDIMGXQ SIRFHWXV FRQAOX EDV VXU®! UVSHRW
P XWHOHW®I GLRMWE XQH LQIRUP DMRQ DGDSWH TXL
VH FDUDRWUMVH SDU B GIDBRIXH HOAH BN HQIDQW
P DIV DXWWL HOWH BV HQIDQW HWGN DGXOMW $
WDYHWY GH HIAFH YREQWILH GH FH GURIW®GN HQ DQW
SHXYHQW MXHU XQ U®I DPM GDQV \RXV OV
SIRAHWXY GH SUWH GH GAMRQV TXL GV
FROPHUDHQWHWDSSUHQGH FRP P HQW®BIXW SRIQW
GH YXH HARHX[  GHV DGXOMV VRQWSUY HQ FRP SW HW
QI XHQMWXU B! U VXOIMGH FHY SUIRFHWXY 3OMHXLY
GHI WV GH SDUAASDARQ VROADIQW. SRMEGN GH @
VP S®I FROXGIMRQ ¢ @ SGIQH SDUAASDARQ
HHP SB  SWIRWWIQW P HX ¢ EHQ SDU GHV
HQ DQW

/ D SDUAASDARQ GRIMFHSHQGDQW-WH DFFRP SDJ QcH DI LQ TXH BV HQ DQW QH | DWHQSDV GREMMGH

GAMRQV SUVHV SDU BV DXWHV HWSXMHWMRXIU GH FH GLRIWIRQGDP HOWO GV ®RW TX LY VRQW
FDSDE®NV GH [RUP HU ®IXU SLRSUH RSIQRQ HWGH O SUP HU (Q FH VHQV GV SURIHWMIRQQHOBIV

NRXHOWXQ U B MHQWHO - GRLYHQWSDU DIGBIXWY VDWXUHU TXH @ SIRIWDP P DMRQ SDUAASDWYH

VRIMWINWKITXH } HAP HW FFHQWXU @ QRQ GIVFUP LODARQ @ SIRWIPMRQ AQWUWUXS«UHXUGH

CHQ DOWHWB! SUQASH GH mQH SDVQXILLH}

&U«HQ GDQFADGGH)RRRUG L QDVPDRQ WEYHORSSHPHQRX S H
(QIDQBEVPVEDBXMRXUG XKIX¥LHQJDJ GO/ « | HQWHIB UR GWD HQ 1D QW
O LQWHUQDWLRQDO

&HWR UDQ L V D VEIDRQWD OHFQRWD Y L FIKL R HVQWHL RRYQ V W BI QAR W H QX [H
HQIDQWMNO HXGVR EWQ VWX QDY BHUVVORXDP R U PHYF H U FGHH W X H X [
YHUV O «JDOLW« O DWWHLQWH GHV REMHFWLIV GH G«YHORS

&RPELQOBYWU\HUWLWEVYRLU OBR/U BID QLLVRSIRU WHIQWH P BODMP EL W L R
G LQVXGIIOWUHEXUOHEY LQW «J GHVEIURGWMY HQIGRQYWH XWW UDW «JL}

/H SU«VHQ®WRFXPHQ
E«Q«ILF&X VRXWLGE
O $JHQFHUDQOD L BHH RS«"UDWLRQQHOOHY DLQVL TXH GDQV OD SROLWLTXH GH VROL

G«YHORSSHRBQWRLQ
OHVG«HNWWOHWRSLQLR
SU«VHQW«BWDWQV FH 3RXU DOOHU SOXV ORLQ YRLU OD ILFKH SUDWLTXH 3DRWLH UISDWDORE & X J*URXStH
GRFXPHQMUHSU«VHQ

SDVQ«FHVVDLURRABQ

GH O $)' JHWUMNE HV VEBFWE RFX P M@ QWAL GHD D | | LAHKER QW« | O HFEHMS D U W L VS/DMAMRI H F W HM B | D QUMD O B R XBIH
*URXSH (QIDQFH SDU $QQD /HQW]QHU ZVrDEKO XW B WO B LIW\DE K LTXH




/ D SDUASDARQ GHV HQIDQW GRIW-WH DYDQMRXWYRBRQWEILH -O
| DXWDLOWVL BIXULDSSHBIU TX L& ROWB! GLRIWE VRXWP RP HOWGH QH
SDV kSRQGIH RX SDUAASHU VIY QH ®f VRXKDIWQWSDV / HV
SWRIHWMRQQHY GRLYHQW-WH FRQVAHQW SUHQGH HQ FRP S\ BV
FROM WAV HWALFRQWEQRHY H WUHXUHV TXL SHXYHQWIHOHU @
SDUARSDVMRQ GHV HQI DQW

3RXU IDAMMU FHMA SDUAASDARQ ®N SURIHWIRQQHY GRLYHQW
«JDBP HQWDGDSWU GXU FRP SRUMP HQWVHW®XU SRWMIH — -WH
KDEK@ GH PDQRWH WRS IRWPHBI SHXW SDU H HP S®
IP SUIHWWIRQQHU HWRKHU XQ REWDF®! ¢ @ SWR[IP W DYHF GV
HQA DQW

“CHWDIQVLUHFRP P DQG« DX[  DRMFHY HADRWMX U/ WDYDIABQUWDYHF BN HQI DQW GH

e VHSO@FAHUDX P =P H QLYHDX TXH G HQ DQW &L/ GH BIXW/ LQMUIHMRQV

o DGDSWUVRQ @QIDIH HAWD P DY H GLOMUDILUDYHF GV HIDQW  QH SDV XWIVHU GHY WP HY WIFKQITXHY SDUBIUHQ
OQIXH RFDG! YHUE OMD/DWRQ GH FHWBLOV WP HY RX VXMW VBERXV TXLSHXYHQW-WH P DOADGXIW [RUP XBIUGHV
TXHRQV RXYHUMV SRXURXYUU®! GIDRIXH 4 XHSHOH YRXVGH " 3RXUYRXV TXHWFHTXH " HW
—WH DWW DAMWRQQ« HWDLLH SUHXYH G XQH YUDIH FDSDAW G «FRXWM
QH SDVHWD\ HUGH VH MVIHURX GLP SRVHUVD YIMRQ GHV FKRVHV
FKRIMU QOMURFXWIFH RX LOMUBRFXWIXU VHBRQ G SURILOGHQ DOWHARX ®f VXMMDERWG«  SDUH HP S®I SUYI@JIHUGX
SHURQQHARP « ¢ @ W«P DWIXH DERUG<H DYHF GHQI DQWTXLSHXWSDURLY -WH FRP S®{ H HFWWHQUE®! FVQ«FHWAWUXQ
DFFRP SDIQHP HOWVSALLTXH\ FRP SUV HQ P DWE LH GH VDQW P HQE®!  SUMQJIIHUGHV IHP P HV SRXU GIVFXWU DYHF
GHV 1@V HWMIXQHV [HP P HV GH VXMW VRXFKDOWDX]  YIRBIQRHV VH XHBN HWIRQG<HV VXU ®f JHQLH RX ¢ @ VDQW
VH XH@! HWHSLRGXPRYH  SUYI@J HUGHV «GXFDWIXWY RX « GXFDWIFHY FRQQDM/DQABN HQI DQW RX QRQ VXLYDQAB! VXMW
DERW HW¥

' DQV ® FDGLH GX SWRIWDP P H SOXUDQOXHO GH VRXWHQ ¢ GkGXFDMRQ GHV YIAIHV UHFX@V GH @ SWRYIQRH
G2 XGRP [D (MWRADMRQ ( Q DQW G$MH D GMMEX« HQ GHV NW GH VHUHWIV K\ J L QT XHV UAWDVDEGN DILQ
GH SLRP RXYRIU®N ERQQHV SUWIXHV GK\ J12 QH P HQWAXH GDQV BV FRP P XQDXWV MR@HV GX 1 RUG / DRV &HV
GMMEXWRQV VROWDFFRP SDIQx<HV GH VHWMRQV GH VHVMEIDVDMRQ GLQIRWP DARQ HWGH 1RUP DARQ VXU OK\ J12 QH
P HOVAKHED! VXIMMWHQUE®I SRXU BV | LGNV MXQHV [HP P HVY HWSDURLY VBERX SRXUPHUBIQHV FRP P XQDXWV %4HQ
TXH @ OQIXH RIAH® GX SD\V VRIWGBI OR FHV YIAIHV VRQ@V FRP SWIQWGHV JURXSHY HMQTXHV GH GQIXHV
Gl «UHOMV HQ QRFFXUHQPH GHV FRP P XQDXWV $NKD +P RQI HW. KP X/ HV LGN HWMXQHV IHP P HV GH AV
JURXSHV ROWGDYDQWIH GH UVTXHV GH YRIUGIXWY GURIW |RQGDP HQBX] QRQ UHVSHPWY QRVEBP P HQWSDUP DQTXH
GDFRV ¢ QQIRIP DMRQ GDQV BIXU SLIRSIH @QIXH 3RXU (QIDQW G$MH LOVHWGRQF DIL GH VDWXUHU TXH BV
VHWRQV GH VHQVELDVDARQ GLQIRWP DARQ HAGH | RUP DARQ VRIHQNGLYSHQV«<HY QRQ VHXBP HQAHQ @QIXH @R P DIV
«JDBP HQATXDQG FHD VDY« DM« PHWOLLH GDQV BV GQIXHY HWQTXHV ' HV «FKDQIHV DYHF BV WDGXPMXU/ HW
DQIP DWIXWY GHY VHWRQV HQ @QIXHY RFDBN ROWSHLP IV GH SUSDUHUXQ JBRWDILH GH YRFDEXDILH WIKQTXH HQ
DP RQWGHV VHWIRQV ®IXU SHIP HMEQW«J DBP HQWGH VH 1DP LADUMHU DYHF FH We P H VHQME®! 3DU DIABIXW/ AV
DQLP DWIXWY RQWW LHRXWV ¢ OH WUHXU GHV YIGBI HV GDQV BNVTXHY LY LOMYHQDIHQWGH P DQR H ¢ HQFRXWDIHU
OV SUMHV GH SDIRGN DQRQ P HV \DQV ADIQM &HWH G«P DURKH D SHP IV GHV «FKDQIHV SDUAEX@ UHP HQW
LIQAUHADQW DYHF GV 1LGN HWGH @ MU DX P IQP XP BV FRQFHSW QRQ WDGXIW RX QRQ DERWG«V ®RW/ GHV
VHWMRQV




' DQV G FDGH CH VRQ SIRMW &OE ' IRW P HQx ¢ 0 DGDIDVADU GHSXLY Q@1* 8Q (QDQWSDU® 0 DQ
8(3/0 WDYDI@®I DYH- XQH DWRADWRQ ®RFDGI G5 WRADWRQ GHV ( QDQW G$ QWQDQDUYR $($  SRXUDQP HUGHV
Ve DQFHV GH VHOMELIQ/DWRQ DX[ GLRIW

/ HV E«QxIHDUHY GULHRW GH FHV VHOMELD/DWRQV VROQAGHY HOIDQW GH ¢ DQV 8(3/0 D SWd«l« H WLODOHU
AHWMA SUIHWIMRQ SRXUIDILH DSSHO¢ XOH DWRADWRQ GRQWD SWRP RWRQ GHV GLRIW GH GHQI DQWVHWD SDUAASDVRQ
DRWYH GHV HI DOWVROWBI F - XUGH P «WHU / D SDUAEXOQUW GH G ($ HMAGH WDYDL@BIU SRXUHWDYHF GV HQIDQW ( @
SUY@JIH Gl mSDIU¢ SDIU} HAD SDUARSDWRQ GH CGHQ DOWS XNRXLG KXL CB($ HVWAIFRP SRV«H GH SAXV GXQH FHOMILCH
GHQDQWP HP ELHVHWGH DQIP DWIXW/ FKDFXQ D\ DQWGHV VS«ADQAY DQP DWRQ DXSUW V GH SXE@RV GH GlLI «UIHQW
aJHV

/ DWRADWRQ P 2 (QH GHV VHMEID/DWRQY XGTXHY RUDQAWH GX VRXWHQ VAROILH HWGHY FODWHY YHUMV P DIV
WDYDI@ «JDOP HOQWDXSI3V GHY SDUHQW SRXU GV VHMEIDHU ¢ @ SLIRWIPARQ GH GHQIDQW/ $($ D IQWIk @
SOW RWP HCH @ 6RA«W &IY1(BI SRXUJ QI DQFH JWFH ¢ OTXHM! H E«Qx«I IHH GH IRUWP DARQV HWGH UHQI RUAHP HOQW
GH FDSDAWY QRWP P HOWXU® FRP P XQIFDWRQ ELHQYH@MOWM

' DQVOIFDGIHGHVFXEVGRW G8(3/0 Gb($ XWDH GHY RXWY TX H®I D G« YHRSS«V DYH- VHV HQIDQW P HP ELHV

/ HV DQIP DWAXW/ VDYHQWXKWD/HUXQ @QJ DIH FOIUHWDGDSW SRXU®GN HQ DOW RWDYHQWY WP HU®N Vi DOFHV DILQ GH

FDSWU MWAQWRQ GHV HQI DQW HWBN P RWHU - VROWFDSDE®N GDIMWWMU BV \VDOFHY  GXUKH VXMW P RGDQWYV
GDQP DWRQ VHBRQ O WKkDPRW GHY HQDQW P DIV DXWL VHRQ GBXU SIRILOHWGIXW/ YXOQx<DEIDAY VS«ALLTXHYV
HQIDQW GHV IXHV HQIDQW YIPWP HV GH YIRGIQRH GLLIHLEXOYV «FRORP [TXHV

k 8Q (QIDQW 3DU /D 0DLQ



3RXU DWXUHU BIXU SDUARSDMRQ BNV HQI DQW RQW
EHVRIQ GXQ HVSDFH WAJ SRXU H SUP HU ®IXU
RSIQRQ CEUHP HQW &HD SHXW-WH @ P DVRQ ®
YIOIH QPRI ® TXDUAHU @ mAW } GDQV VRQ
HQWHP E®I P DIV DXWL XQ HVSDFH G«P DWUDDA

WOTX LOMUDHW / H FKHP 1Q YHY FHWHVSDRH \WAJ
GRIMOXL DXWWL-WH SHQV« HWDQWAS« SRXUQH SDV
P HMH HQ GDQIHU GV HJDQV GH @ P-PH
P DQ2H XQH WI®[ IRQ GRIW-WH P HQ«H VXU BNV
SHURQOHV SUVHOWY GDQV FHWHVSDFH DILQ GH
VDWXUHUTXH GV HQ DQW VH SUP HOWIEUHP HQW

3DUDIABIXY/ @ SDUARSDUWRQ GHY HQI DQW GRIW-WH UHQGXH SRWIE®! SDUG! FKRI[ GH WP SV FkQHDX]  KRUDLLHY HWGXUKHV
DGDSWV ¢ GIXUDDA ( QIO GHY RXWY GRLYHOW-WH GeYHBRSS«V HWP LV ¢ GVSRMMRQ GHY HQI DQW SRXUBIXUSHP HWMH
GH SDURI HUBIXW/ IG<HV BIXU/ SURSRUMRQV RX SRXUWI QDBIUGHY WXDMRQV SLIRE@P DI XHV &HV UHVRXUY RX SOIOWV GHV
HQI DQW GRLYHQWAWH SUMAY DX Ve UHX]  HWH] LI HQWXQH U«SRQWH DGDSWH GH @ SDUAVGHV SLRIHWIRQQHY HOFDGLDQWBN
HQI DQW

(Q ( QDQW G$MH D GeS®\ « VRQ SIRMW HHSO H6DIH . 0 6 GDQV  «VBE@AMHP HQW VFROLLHY SDUMQDILHV DX|

3KIISSIOHV HADXS V GH HQI DQW HAMIXQHV . 0 6 YIVH ¢ SUCYHQU GeWIPMU HAMI QDB BN FDV GDEXV VXU
HQIDQW GDQV BV «FRON HWBN FRP P XQDXWV ' HV ERWMV DX] GMWUHY HWGHV |RWP XOILHY RQMW LOWB@Y GDQV
Gl «UHQW HQGLRIW FQV GHV «FRBV DILQ GH UIHFXHAU®N LI QDBP HOW 8 QH SDIH ) DFHERRN HWKQ FKDERWHQ @I QH
SHUP HWHQW«<J DBP HOWGH LI QDBIUGHV DEXV ' DQV FKDTXH «FRGI XQ JURXSH Ul « UIHQAGHV GLRIW GHV HQI DQW D «\W.
FROWIY« FRP SUHQDQWGHY UHSUVHQWQAGHY HQIDQW GHV SDUHQW GHY HQVHLI QDQW HAGHY VHYEHV VRADX] DILQ
GH WDIWU BV VLI QDBP HQW HAGH BV | DILH VXLYUH DX[ DXVRUY G FDV «FK«DQW ( QILQ XQH YDWM FDP SDIQH GH
VHOUEID/DMRQ HWGLQIRWP DARQ VXU BN DEXV VXU HJIDQW D «W P H«H ' DERUS GDQV BV «FRBN DXSUV GHV
HIDQW  GMRXWY ®RWY GHV FcliP RQIHV TXRWEIHQQHY GH BiY«H GX GUDSHDX  LOWUYHQUWRQV GDQV BV VDMV GH
FOWHV DI LEKHV HASRWMLY GDQV BV FRXEILY HWARXWY GH UkFKDARQ GHV «VBEQAHP HQW VFROILHY LDSSHDQABN
GLRIW GHV HQI DQW HAWFRP P HOWS U YHQLU GeWIRMU HWMI QDBU BN DEXV ' H SOXV GHV WP SV VS«FLLITXHV ROWKW
G«Gl«V DX[ «FKDQIHV HAE @ SUMH GH SDURG! SDU HWSRXU BV LGBV JURXSH VXUHSUWVHQW SDUP L BV YIFWP HV
GDEXV &HV WP SV DSSHRV VRIRUW VDIH VSDFH  «VBIHQWHQFDGU SDU GHV WDYDIGBXW/ VRADX[ G( QI DQW G$MH

H FOMYHP HQW«P 1QIQV

k (QIDQWV G $VLH



' DQV Gl FDGLH GX SIRMMG$ SSXL¢ GHOVHLI QHP HOAWHARQGDILH 3$(6% P HQ« HOWH HW DX %<«QQ @ 1*
$PURQ ( GXFDWRQ D DP « @R« GHQYILRQOHP HQWWVAR@LLH GHY HQIDQW  BIXU SLIRWPARQ HABIXU Lk VXORW VFROLLHY HQ
LOWR@MNGDQV FR@JHV GHV ERWV ¢ VXJJHWRQV &HV RXWY VP SGV DFFHWE®N ¢ VRXYV HQDQW SDUIHQW
G«®YHV SHURQOHIDGP IQWVWDW HAHOVHIQDQW  LHSRWH VXUXQH G«P DURKH FR@PWH HASDUAASDWYH BV ERWV
SHP HWOQAGH P IHX] FHOHURWAE®UGN P DX[ TXLHQADYHQMD UMMM HAGBH ELHQ -\WH GHV HQIDQW QRWIP P HQW
HQ P HWWBQWHQ &P BWH HWGH P DQ2WH DORQ P H GHV MWYDWRQV GH YIRGIQFHV SK\MTXHV P HOWR®GN HWCH
KDUP GPP HOADXSW V GX &RP W GH * HVIARQ GHV « FRBV FKDUI « HQVXIW GH G«EDWH HWGH SLRSRVHUGHYV VROMRQV
3RXURKDTXH VROMWRQ IGHOWI«H XQ UHVSRQVDE®! HMAFKDU « GHO@ P HMHHQ  XYUH GDQV XQ Ge@LG«WLP 1Q« [/ HV
SUWREGP HV TXL G«SDWHQW®BN FRP S«\WQRHV GHY DRMXWY GH xFRGI GRLYHQW-WH W QW« WiV HWMWDQWP LV DX|
VHIMEHV G FRQAHQWA GH G VW

I00A0 ¥OAIHMY X

k SFWLRQ (GXFDWLRQ

OHIMA4XD) OYIML$

$X VHOQ GX SIRMWUKIIRQDOB53( - $SSURAKH 5 «JIRQDB! SRXUD 3 IRWIPARQ GH G QI DQFH HWGH @ -HXQHWH P IV HQ
SOFH GH ¢ 62 6 ILADIHV G( QDN DX %XINQD ) DVR DX 7RIR HWHQ & G-YRILH DYHF B VRXWHQ GH 62 6
9IAIHV G( QIDQW ) DQFH BN FXEV GHQ DQARXHQAKXQ U ® DR GDQV &1 i VWP H GH SIRWIPARQ GH GHQIDQFH / HV
FOXEV G HQ DOW VRQOWGHY HVSDRHV H| FOMYHP HQWMHUY<V DX[ HQIDQW Ry 1 SHXYHQW/H SUP HUCEUHP HQWR» LY
VRQWDP LIDUMV DX GLRIW GH GHQI DQASDU®G! MX SDUGHV P IVHY HQ WDARQ SUDWTXHY SDUD FADARQ G XYUHV
DUAVMI XHY  SRWIQAHGP HOWHQ SDUMQDUDWDYHF BN «FRBN &HV FOXEV DFFRP SDIQHQW®! G« YHBRSSHP HQWGH
FRP SRUMP HOW SLRWIFWXU/ GHV HQIDQW HWP HWHMQWHQ  XYUH ®f SUQASH GH SDUAASDMRQ GHV HQIDQW 9RIFL
TXHIXHV H HP SGV GHV DPRYWY SRUMHY SDU BV FOXEV GHQDQW  GHV DPRMWY XGITXHV HWS«GDIRILTXHV
EIECRWE TXH P RELGI DMTHY W« WHY HE  GHV IRWPP DARQV VXU ®f | ROPARQOHP HOWGXQ FOXE BV GLRIW GH
OHQ DQW®I AYMWP H @ SUMH GH SDURG! HQ SXETF  GRUI DQVDMRQ GDPARQV DX VHIQ GH @ FRP P XQDXW  «P DMRQV
WDGIRSKRQTXHV SDU BNV HQIDQW VXU BN GLRIW GH GHQI DOW F«@EUDMRQ GHV MBXLQ<HV GH GHQI DQW FRP S«WARQV
VFROILHV DXVRXU GHV GLRIW GH GHQIDQWHW / HV FOXEV G HQI DQW IQWHQQHMJ DBP HQWSRXU GRQQHU MBIUM
BRWTX XQ RX XQH HQ DOWHVAYIEAP H GXQH YIRDMRQ GH VHV GLRIW ¢ GHV &RP WV GH SUIRWIPARQ GH GHQI DQFH &3(
TXL® IRQAMHP RQMUE BIXUVRXU ¢ G PARQ VRAD®! / H SLRMD SHP LV DX[ FOXEV GHQI DQWGH MXHUXQ L ®f DRN
GDQV B 1 LBMGH SIRWPARQ GH OHQI DQFH  HQ FROVWMDQWGHV HVSDRHV G «FKDQIHV HAGH, SUMWIRQ HOWH HQIDQW HW
HQ WL QDDQWBN FDV GH YIRDMRQY

k 626 9LOODJHV G (QIDQWV 7RJR



3RXU J DLDQWU XQH SDUARSDARQ HIIHARYH GHY HQIDQW BV P « WRGHY GDQIP DARQ XWDAHY GRIYHQASHP HMH ¢ FHV

GHWOHY GH VH SUP HU CEWHP HQW VDQV RDIQW GH MJIHP HOW HQ Rk«DQWGHY HQYILRQOHP HOW EIHQYH@MOQW GDQV
GVT XHY GV HQI DQW VH VHOWMQUWIHVSHRWY HVBLRWI «V

$LOVL GHVP «WRGHV GDQIP DARQ ELHQ FRQEXHV GRLYHQW

o \WQUFRP SW GHV GlLI«UIHQRHV GaJH HAGH FDSDAWY FRIQIMYHY GHV HQJIDQW DILQ GDGDSWU BV GMVMAXWRQV ¢ GXU
QYHDX GHFRP SUKHQURQ HAGH G YHRSSHP HQW

o \WQUFRP SW GHV EHVRIQV LQGIVIGXHY GHV HQIDQW \ FRP SUV FHX[ D\ DQWGHV EHVRIQV VS«HADX[ DIlQ GH JDDQW
TXH FKDTXH HQl DOWSXIWH SDUARSHUSBLOHP HOWAME « Qccl LEHUGHY DAYV SLRSRVGHV [QFOMRQ HWDFFHVMELDAY

o |DADMMU (SSIHOWADIH DPW SHUP HABQWDX] HQIDQW GH GeFRXYUU HWG H S®RUHU GH QRXYHDX[ FRQFHSW GH
P DQ2 LH XGITXH

o IRXUQUGHV H STEDWRQV HWGHV G«P ROVADMRQV FRQFJ WV SRXU SHUP HWH DX[  HQIDQW GH FRP SUHQGLH FHUBIQV
FRQAHSW GLLI LGN GDFP V

e DIGHUGN HQI DQW ¢ G YHRSSHUBIXUFRQI LDQFH HQ HX[ HVWHQ BIXU/ FDSDAWY DI LQ GH BV HFRXWDIHUE SUHQGH GHV
LOWDWYHY HWE SDUARSHUDRARYHP HQW

3RXUI DAQMUIBN GMVXWWRQV HWD CEWH H SUIMWRQ GHV HQIDQW GHV
DQIP DARQV OXGITXHY SHXYHQW -WH XWDAHY ( @N LOFOXHQW XQH
YDU«W GH P «WRGHV FRP P H GV MX[ GH U®I BV P XOMRQV GV
MX[ GH VRA«W ®N DPAYWY DUAMEXHY HVGN MX[ HQ SEIQ DU
RIIWDQWGH P XGAB®NV 1DERQV GH FDSWIU QQWU-WGHY HIDQW GV
HQFRXWDIHDQWDIQWL. ¢ SDUAAISHU (Q HIHW GV HJIDQW VRQWSXV
VXVFHSWE®N GH VHQIDIHU HWGH UHWMU P RWY«V RU/TX L WRXYHQW
G DRV LOWUHVDQWAY HADP XVDQMY / H MIX VAP X®1 @ FU DWW
HW QP DIIQDMRQ GHV HQIDQV ®IXU SHP HABQW GH SRUHU GH
QRXYHDV 1G«HV HAWROMRQV GH P DQ2 IH QRQ FRQYHOWRQQH®D! &HD
IDIRUMH XQH SDUAASDARQ SOV G\ QDP ITXH HW IQYHQWH / HV
DRRMMYY OXGITXHV U« GXIVHOW®! VWHW HAWDJ, LW FKH| BV HQI DQW
RXDQWXQ HOYILRQOHP HOWR» L VH VHOWMQWSQXV ¢ (IVH SRXU
H SUP HUBXW/ IG<HV

' HV DRV HQ JURXSH SHXYHOWDIGHU®N HQI DQW ¢ G YHRSSHUGHV FRP S«WIQRHV VRADGBN WMV TXH @ FRADERIDARQ
0P SDIKIH QFRXW DPRYH @ FDSDAW GDIW GDGHUKIS /HY HQJDQW DSSUHQQHQWE LOMUDILU DYHF ®IXW/ SDILY
UHQ RUEDQADIQVLBXW/ FRP S«\WQRHV VRADBN

XINE3 A« AX.z3

' DQV ®f FDGLH GX SIRMMB53( - $SSURFKH 5«JIRQDBI SRXUD 3IRWIPARQ GH @ QI DQFH HAGH @ -HXQHWH P IV HQ
SOFH SDU62 6 9LAIHV G( QIDQW DX 7RIR DX 9%6XIINGQD ) DVR HAHQ &1\W G-YRILH DYHE B VRXWHQ GH 62 6 9LADIHV
G(QIDQW ) WDQFH ®V HQIDQW SDUAASHQWE GHY VSRW DGR GH VHQVELDVDARQ SRUBQWVXU GHV VXVIW BN
FROFHLODQMMY TXH @ SURP RURQ GH BIXW/ GLRW QP SRUBQFH GH BV [P SANXHU GDQV BV GeAMRQV TXL BV
FROPHUDHQWRX HQFRUH @ OO FRQAH GV SUDAWEXHV FXGXUHBN QI DAMY P DUDIH SUFRAH GHV @BV H AMRQ
HW  &HMA DSSURFKH HWSHUAQHOWA FDUHI! SHUP HADX]  HQIDQW GH VH, SUP HUGILHRMP HQWUXUGHV ViXIVIW TXL
BN FRQAHUIDHQOWHWGH VDGUHWHUS BIXW/ SDILY SDUGHV P HWDIHVMP SGN HFWDFFHWIEBN




' DQV ® FDGLH GX SIRMWmM<HV P Q1 P HXx HQ ¢ 6QMHQ 9XODUH 6D 0 DUk SRXP DQH HW/ \RQ
YWDORH  $PURQ ( GXFDWRQ HAMHY SDUMQDILHY — XYUHQWFR@PAYHP HOWSRXU CxJ DO GHY FKDQRHV HAQQFOMRQ
GHV HQI DQW HWGHV MIXQHV YLYDQWHQ KDEIMWE U FDILH VRXI I LDOWGH GIMAUP LODARQY @HV ¢ BIXLY FRQGIMRQV GH YIH
HAWRX ¢ GXW RWIQHVERP VRX SUWXP «HV / H SURMIMIMVH QRVBP P HOWE FUkHUSRXURHV MIXQHY FRQILRQAV ¢ GHV
GUILEX®V GH YIH H WP HP HQWSUWFDILHY  XQ HOYILRQQHP HQWGH YIH RXYHUA Ve FXUVDQOWHWMAP. XOQWHME BV
IP SAIXHU GDQV XQH G\ QDP ITXH GDSSUHQWADIH FRP P XQH SRXU ®IXU | DILH GeFRXYUU ®f SOIMU GDSSUHQGUH

| DAMAMU GAVAP H GH VRL HFWAQWHIARQ VRAD®! / H SUHWIRQ GH FHV MIXQHV HWBIXU/ FDSDAWY ¢ VH SURMMWIU VRQW
QRVEP P HOQWADYDI@Y DX FRXUY G DWTHY DUNMI XHY SKRVRV SHOMUH WGDPARQY DYHFE GHV SURIHWIRQQHY HW
®XW/ SURGXPURQV VROWDERUA GDQV XQ P DI D] LOH MQIRUSXE@« FKDTXH DQQ«<H $11Q GDFFRP SDIQHUDX P LHX]
FHV MIXQHV $PURQ ( GXFDARQ HWWHV SDUMQDILHY ROWG« YHBRSS« XQH J U GDXVR DQDOVH GHV SRWKUHV HAGHV
SUDATXHV SRXUSHIP HMH DX[  SURIHMRQOHY GH SUHQGLH GX LHEXOVXU®BIXWY P DQI2 UHV G DILUHAGH | DYRUVHUGN
«FKDQIHV HWOKRU} RQBOA DYHFE BV MXQHY QRVEP P HOWHQ YHEOWE @ P IMH HQ SOFH GXQ HVSDRH DFFXHAQW
MGRSWRQ GXQH SRWKUH EIHQYHDOM GRXYHWXUH GHVSUWHWG « FRXW  HQ | DYRUVDQWD FRQI LDQFH

k 0«GHFLQV GX ORQGH
3DUWHQDLUH G $FWLRQ (GXFDWLRQ VXU OH SURMHW m <HV — P —Q } HQ %XOJDULH

" DQV ® FDGLH GH VRQ SWRWMW / HV HQIDQW GX P RQGH
HQDI«VSRXUBN2' ' P HQ« HQWH VHSWP EWH HW
DRYAN ¢ 0 DGDIDVADU DX %«QQ DX &DP ERGIH HQ
(J\SW HWHQ ) IDQFH (DWRADMRQ 3$57$* ( IRWP H HW
DFFRP SDJQH GHV « TXISHV « GXFDWYHV SRXUFUHUDX VHQ
G«FR®V SUP DILHV GHV WP SV HWGHV HVSDRHV SURSIFHV
¢ @ SDUMASDMRQ GHV HQDQW $ WDYHW FH SIRMW
G«GXFMRQ ¢ ® AR HQHW HW ¢ © VRIGDUW
IQMUIODARQDB! (&6— 3$57$* ( P HWHQ LHDMRQ
HJDQW DXV GH  SDIV ¢ WDYHW ® P RQGH SRXU
SDUARISHUE XQ GIDEBI XH VWKPMUDQASXLY ¢ @ UDDVDARQ
GH SIRWW FRP P XQVHQ @HQDYHF BV2' ' BNV GLRIW GH
CHQ DOWHWD AVR HOOHW P RQGIDB! HQ SDUAASDQWSDU
H HP S®I ¢ XQH VRXU«H DUNME XH

k 3$57$*(




3RXU I DYRUMHU XQH SDUARSDMRQ WAH HIHARYH HMOFOMYH GHY HQIDQW GRUIDQVDARQ GRIWDYRIU FRQVAHQRH GHV
HOVIX[  HQWRXDQWD SDUARSDARQ P DLV DXWWLGH @ UHVSRQVDELDA TXLHQ GFRX®! WP HWH HQ SOPH XQH GLYHUW GH
P «FDQIVP HV SRXU @ SUHQGLH HQ FRP SW -OHMADIQVL QPHWDILH GH TXHRQQHU @ GeP DUFKH RX QOWIQURQ GH VRQ
RU DQLVDARQ YIV ¢ Y1V GH @ SDUARSDWRQ GHY HQI DQW HWEW/TXH GHQIDIHP HOAHVAWFRQILLP « GDWXUIHU® \kFXUW GHV
HQIDQWHAG\ DARXHUGX WP SVHWGHVP R\ HQV FHTXLIP S@XH XQH | RUM UHGHYDELDA ¢ BXU«JDUG

-OHVWGRQF SUP RUGIDOTXH VRXV BV SIRIMMRQOHY HQ @HQ DYHF BV HQDQW HWSOV GUWHP HOW®BN P HP ELHV GH

QRUDQVOMRQ VRIHQMWHMELDAV HAIRLP «V ¢ @ SDUAASDARQ GHY HQI DQW GDQV XQ FIP DAG «FRX\W HWGH FRQILDQFH

3DUDIAXLY @ SDUAASDARQ GRIW-WH | DYRUMH ¢ VRXY BV oI HV HWDXSE V GH VRXV BV HJIDQW HQ SDUAEXTHUGHV SOV
YX@QDEBN GV TXH SRME®! HWSHIAOHQW 3RXU FHD LOHVMP SRUBQWGH GV VHOMELD/HU HWGH BV IRWP HU ¢ BIXWY
GRW (Q FRP S@P HQWGHV DMIHY VXU ® BDGHIAKLS RX @ JHWMRQ GH SLRMW SDUH HP S®I SHXYHQW-WH SURSRV
SRXUBXUSHP HMH GH G« YHRSSHUGHV FRP S« WIQFHV VS«AL T XHV HAG DYRIU® FDSDAW GH SDUARSHUDRRYHP HOM: @
YIH GH GRUDQVMRQ  &HV DMIHY/ SHXYHOASUHQGH @ IRWP H GXQ M VWP H GH P HQRUDAGH SDIUG SDIUSHUP HMBQWDX]
HQI DOW GDSSUHQGH JWFH ¢ GDXWHY -OHVADXVWL QPHWDILH GH BV P S@MXHUGDQV @ SUVH GH GeAMRQ TXH FH VRIW
@/ GHFRP WV P LV HQ SOFH SRXUUHFXH@UGXW/ DYLY HAIGHV RX HQ BIXUFRQI LDQWGHY UHVSRQVDELDAN VS« ALLT XHV HQ
YXH GH G«AMRQV SOV [P SRUBQMV / HV RU DQVDMRQV GRLYHOW-WH | B LEGNV HARXYHUMY DX VXJ JHWRQV GHY HQ DQW
HWSHUP HWH G DIMVMU B DRAYWY HQ [ ROPURQ GH GIXLY DMWY ( QILQ @ YDRUVDARQ GHV FROMEXWRQV «P IVHV SDU
®N HQ DQW HWAP SRUBQWM DI LQ GH GRQOHUGH @ YIMELDA DX LOMDAYHY HASURMW SRUAY SDURHV GHUQIHWY

$ &X]FR 3«WRX MWRADMRQ 4 RVIR 0 DNL SDUMQDILH G$SSUHQW G$XWXIO YIHQWHQ DIGH DX[ HQIDQW HQ

VIVMDMRQ GH UKH HWHQ |RUM SUCFDUW 4 RVTR 0 DNL GIVSRVH GHSXLY GXQ SWRIWDP P H GDFFXHOGH QXIW
SRXUGN HQDQW GHP RIQVGH  DQV &H GRURIU HARXYHUADX]  MIXQHV HWDGROMAHQW TXL B VRAFMWQWGH

P DQI2 UH RXYHUM HAJ UDVIW DI LQ GH BIXUSHP HWAH GH SDWHU® QXIMGDQV GHV FRQGIMRQV GLI QHV HWAA HV

" ay \D RKDARQ FH @HX D «W SHQW QRQ SDV FRP P H XQ MP S® @HX GDFFXHOP DIV FRP P H XQ HVSDFH

UHWRXUH ¢ GIP HOMRQ «GXFDWYH SHUP HWBQWDX] MIXQHV GH UHSUHQGUH FRQIIDQAH SRXU G YHBRSSHU GHV
FRP S«WIQFHV DI ILP HUBXUSURSUH LGHOWA HWAWH SBLOHP HQAWHARQQXV HQ VBQWTXH AVR HQV

&HALHVASHLP LV JWFH ¢ XQ P RGH GH FRIHWMRQ GX @HX GDQV BITXHOBN MXQHY VROADXVBQWP SAIX«V TXH GV
«GXFDWIXW/ &HD SHUP HWGH VDWXUHU TXH QHVSDRH WSRQGH ¢ ®IXWY GHP DQGHV HWEHVRIQV P DIV DXWLGH GV
IP SATXHU GDQV VRQ P DIQWHQ HQ ERQ «VW &RQFAF WP HOW FH M VWP H VRUDQIWH DXVRXU GDWHP EQHV
KHEGRP DGDILHV DYHF GHV «FKDQIHV WDQVSDUHQW HOMH BV MIXQHV HW BN «GXFDWXY/  SHP HWEQW @

UHFRQQDIMDORH P XWMH@! GH FRP S«WQFHV FRP SQ@P HOWILHV P DIV «JDBP HQW GHV  UHVSRQVDELDAYV
LOGIVIGXHBN HW FRGPAYHY DYHF GHV BJBN TXL J«QUHOW @ FRQIDOFH @ WFXUW HWXQ VHOWP HOW
GDSSDUMQDQFH / RWGH AV DWHP EQHV - BV GeAMRQV VROWSUMHY FRQBIOWP HQAHWEKDFXQ SHXWH SUP HU

$LOVL BN UHVSRQVDELDAY VRQAS DU « HY HABN G« SHQVMHY GH® FDMH FRP P XQH - BV HQI DQW FRWDQW VROSDU
MXUSRXU\ SDUARSHU SHUP HMEQUGH | LQDQPHUGHV VRUAHV « GXFDWYHY HWFXOXUHEN GHV 1 LDLY GH VDQW HWGHV
G SHOVHV FRBPIHY VRQOAGAGHY FRBPWHP HOW

$SSUHOW/ G$XWXIOIDYRUVH «JDBP HOWXQH FX@XUH GH @ SDUAASDMRQ HQ RUWDQVDQWGHVY |RWP DARQV HW
«FKDQIHV GH SUDWIXHV DYHF VHV SDUMQDILHV SRXU G« YHBRSSHU @ SDUAASDARQ DX VHOQ GHY VWXPXUHY GHV
SIRMW HWGHY DPMRQV GH SMIGR\ HU






















